DISTRICT 41 TAX LEVY PROCESS & TIMELINE

Your taxes pay for your schools—here are the basics on the process

process. for the same
fiscal year. This se-
quence is due to dead-
lines established by the
Illinois School Code.

Ongoing financial planning
D41 begins information gathering and planning for the next fiscal year’s budget and be-
yond. Financial matters are monitored and reported to the Board monthly.
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How the levy is calculated \ e County Clerk finalizes EAV and

In March, the County Clerk will calculate the tax levy value of new construction.
in compliance with the Tax Cap law, using:
e Value of taxable property, or Equalized Assessed Val-

) e County Clerk finalizes the tax rate
uation (EAV) . - .
o Value of new construction in compliance with the Tax Cap
e The Consumer Price Index (CPI) and notifies the district.
The Tax Cap limits the tax extension to the lower of 5% e The district has a week to make

or the CPL. If the levy request is more than that, the Il adiust tsinh the |
clerk adjusts the rate. If the request is less, the rate small adjustments In how the levy

stands as submitted. request is allocated or to abate

\ / part of the levy.
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D41 receives 1st installment of taxes
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